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$W<' 3 ZH DIH GHGHEDWG \WR KHSIQJ \ RXQJ SHRSGI LTHDRK WHU IX©@

SRWIQWDOQ AH 2 XUGYHUH WDQJH Rl SWIRJWP V DHRW P XQAEGI VSRUWV
DUH GHWI QHG VR KHS VWOAIWG DM GWA DRKIHYH WHUGUHDP vV

<' 386% ZDVERWIWRP WH RUIIQDORXW ' UHDP V 3 RMPWIRXQGHG 1O

E\ IRWP HU SIRIHWMRQDO IRRVEDLY / XNH . HOOHG. DQG / XNH
6WHBI 7KHU YMRQ ZDV VR FUHDM EHWMU RSSRUMQMHY IRU \ RXQJ
SHRS®! DQG WDWYIMRQ QRZ H WQGV R KHSIQ) DIMGMWAV VHRXUH

VAKROUKLSY DA P HUFDQ FREU HV

© HVSHADQ H 1Q JXIGIQ) ERW SO\ HY DQG WHU SDUHOW WILRXJIK Z KDW
FDQ RIWIQ EH D FRP S®f DQG RYHEZ KHP 1QJ SWIRFHW 2 XU H SHUMNH

HOVXUHV WDWHDHK DWGMA UHFHLYHV WH VXSSRUANMH QHHG WR VX

- W \HDW Rl H SHUHQFH 1Q WH 8 6

@BUH WWMP DQG RYHU

DIOGWV SOFHG Z H RITHUD EHVSRNH VHUEH VWAUHG VR HDFK 1QGIYIGXDO
SO\ HU 2 XUJRDOW WR P DNH WH WDQMMRQ VR $P HUFD DV WP RRW DV
SRWE®GI GDYICQJ \ RX Z W IRQG P HP RUHV RI WLV H AWQJ NRXLOH

- H KRSH \RX 11QG WLV IQRWP DARQ SDAN KHSIXO 4 \RX KDYH DQ\

TXHWMRQV SGDWH GRQW KHVVDM \R
SURYIGHG RQ WH | LODCSDIH

QMWFW XV XMQU WH GHILY

"RVK &DUSHQWHU
+HDG 21 6SRUWV 5HFUX
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& KRRV IVWDRD WW HDQBG6 FROOR®D® VFKROD WOQR/IMERD G
DWWHQOGKQLYHUMAWYIODEBRIIHUHYHEFRBSHOOLQ
DGYDQWDQHMVMWKSIULPEHQHILWYXIH QD Q BHD@WKID W
VEKRODUDKESRY LGHKHGXFDWQRKEH 6 LWQRZI® U
LWKLIJKERVWWFOXGLDAMWURBPDQERDUGHF X U IDQ J
VEFKRODVVKQBEIL PIDOWMOWERWMM D QEXKDG HlDWORZLQ J
VW XGHQRRFXRQWKHLW X GDBBI [WUDF XU DERXODW L
Z LW K RAXXKAR R Q V W\DV@ WHRV W X L WIHRIG® Q G/ W X G D@ Q V
6FKRODUNB@OAMISHGRR WS UHVWLUIQRYM WWWD RQ
PLJKRW KHUEH\.I® D @FRBRRIUHD SKURYLGEBGBW R/ R S
WLHG X FDWIHR/@R X DFHH W Z R IR SORIU W X\§ K WIVE
LQVWUXPHQWDO LQ VKDSLQJ D VXFFHVVIXO FDU

SQRW DY DQWWIKIFDO H[LERQGW Y H UR/IMVKEH 6 KLJKH U
HGXFDWWROBP6FROAB®B QR QLY HU WL LFHRIOHIZ L G H
UDQRHSURJU DRMB KBIELOVLB/RPELPBMRLYEBLQRUYV
DOOR2VQN QG WWRVDLOKRUHG X F D WWAR & HLQW H UTHQ/GV V
FDUHBIWS L UD W KRQME [DQJ V\G X F D WIRRG®IL QW K Bl 6
HQFRXUDZHWYWO URYXEOGBEHALFHULHQFRP RWILUQW LFD (
WKLQNLQJ FUHDWLYLW\ DQG LOWHUGLVFLSOLQTI

)X UW KH U RVRK$HH ER D VWL E U B R VS XOL PHL WQKX PH U R X V
"OXERUJDQL]DWIQRBYHQWW W H WDLQW URWDHQ VR
"RPPXQDWSURYLGPGIRS SR UW XIRUMWHIHWRIQURE W K
DQ®HD G KBBWHYHORYPKOWHSHULHRFEMLQYDOXDEO
 GEXLOGALDHOO URXHEK®H) & H Y H O RGN QVE DW H
KLIJKO\ VRXJKW DIWHU LQ WKH JOREDO MRE PDU
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-RVK &DUSHQWHU
+HDG 2 | 6SRUN5HAUXIWR HOW

"RVK VSHQW ILYH VXFFHVVIXO \HDUV
IRU :LOOLDP &DUH\ 8QLYHUVLW\ LQ W
ILQDO \HDU KH OHG KLV WHDP WR Wtk
ODWLRQDO WRXUQDPHQW DQG HDUQ
EHLQJ QDPHG D QG 7HDP $00 $PHULI
UHWXUQLQJ WR WKH 8. LQ 0D\ -R
GHGLFDWHG KLPVHOI WR KHOSLQJ \R
VHFXUH WKH EHVW SRVVLEOH VFKROI
XQLYHUVLWLHY GUDZLQJ RQ KLV RZC
JXLGH WKHP WRZDUG VXFFHVV

/ XNH . HOQHG\
&R ) RXQGHUR <RXW(' U-DP V3URWFW

IXNH KDV EHHQ D SURIHVVLRQDO IRR
SHWHUERURXJK 8QLWHG DQG 5XVKGH
'LDPRQGV )& +H QRZ UXQV DOO RI <
DOZD\V RQ WKH ORRN RXW IRU WDOH
FRDFKLQJ VHVVLRQV WKDW FRXOG SR
LQ WKH 86

[ XNH 6 VIAH®H
&R ) RXQGEHJRI <RXW ' UHDP VIURWMRN

/IXNH KDV EHHQ D SURIHVVLRQDO IRR
\HDUV DQG KDV SOD\HG IRU FOXEV VX
ODQFKHVWHU 8QLWHG 3HWHUERURXJ
%DUQVOH\ :HVW %URP DQG 3DQDWKL
DORQJ ZLWK /XNH .HQQHG\ IRUPHG <

WR FUHDWH RSSRUWXQLWLHV IRU
VSRUW /XNH LV DOZD\V RQ KDQG WR
WR DQ\ <'3 86 SOD\HUV ORRNLQJ WR
MRXUQH\ RI D OLIHWLPH




A BESFOWAT

' DQ -DUYLV
5HDWRQVO DQDIHJ

'DQ -DUYLV LV WKH 5HODWLRQV 0DQD
6FKRODUVKLSY ZKHUH KH SOD\V D N
DQG PDLQWDLQLQJ VWURQJ UHODWLF
IDPLOLHV FOXEV DQG 86 FROOHJH F
SDVVLRQDWH DERXW FUHDWLQJ FOHL
VWXGHQW DWKOHWHY WR FRPELQH W
VSRUWLQJ DPELWLRQV LQ WKH 8QLW

+ DQQDK 3HQWRQ
$CEP IQAVADWYH SRV

+DQQDK 3HUVRQ LV WKH $GPLQLVWUL
<'3 868 6FKRODUVKLSY SOD\LQJ DQ L
LQ NHHSLQJ WKH RUJDQLVDWLRQ UXC
EHKLQG WKH VFHQHV 6KH VXSSRUWYV
GD\ WR GD\ RSHUDWLRQV FRRUGLQD
FRPPXQLFDWLRQ ZLWK SOD\HUV DQG
KHOSV HQVXUH HYHQWY DQG SURFHYV
HIILFLHQWO\ DQG SURIHVVLRQDOO\




8)"5%" 4H0-"3A)*1

$QDWKOWRKIRFFO D UWMKIRURIILODQOPLIBZDUGWES WXGHQ
DWKOHWNYRBQWKHYBRU®WUIRUP DIMFEFE RWHQ WK BOH
VFKRODUNMKNSSYLFROBUBE\GFROOHMIHXQLY H U VWRMW W\ D F
WDOHQWKG MWHMAK MR UMH/D PAQUHW XR G KHDW K O HW
FRQW UL E X\WLXFEQAHEW 5D WRLUDXOCFAR Y H U B J\W X L WIHRHQ/

URRFERDUBQ®RPHWLPESLWHRHDOVHNVK O MRAKEOD U VK

OQRWQODOOHWIRM. B D Q ELXAGE ROK L J K HIE X F D VEIXRIDO V R
SURYNVNOWKGHQW ZWKRKRNSISRUWWERRPRSWHBKLIRHYHO
ZKLOSIXUVX VMQRKHDBEDGHPIREDOVKHULJRURMXWYD L QL.QG

FRPSHWLWAKRHEG XDMMEDODQRHARFDGHRPLHFVSRQVLELO
SURPRWLQJ GLVFLSOLQH WLPH PDQDJHPHQW DQG




) PX U FVTOANHF
TZIUNXPIT

7RPHHWKRLQLPXRQWUHTXLUHPIRQMYS RULS$—$
FROONBN\QHIBWHD V&6 (WWUDGHVS$ &8 6FROOHJHYV
W\'S L FIDIDVBM K HDLGJP LV VE R QWRI@ & B (U H V XEDHNF\D XWKIH \
GRQRWDYB HGXFDWLNROW AL NWHWKHE. —-QVWHDG
VW XGHQWDQVGWURBDWROKLIKNFKRREROOWPDHNLQJ
*&6(V WKH HTXLYDOHQW EHQFKPDUN

“ARXGR QP WHWKUWHH T X LIUHDGIRWE SR US-FROOHNBNYV
KDYWKRSWLRDWWH@AVLOIERD OHPHKH- &S PWKOHWLF
GLYLVRWE&EHL &SBEIRX WRDOLIRMPMEQERODOWRIH OO0
ZRUWRZDDGDN VRF GBHIWHWRHYHUZRAHD UM FARPSOHWHG
\RXFDQUDQWRI@ &SR US-FROOWMBHQY LWKWHHPDLQLQJ
WZR \HDUV RI \RXU GHJUHH

<RXDE@KRRWHKWXEMHRWGLMWHRWXRWRXGHIJUBMNW
LWL RS RUWIRXW ZN WKKXQLY HBEWLRUYHKWDRGY XW KH
SURJUDWYDLOOEWVWHJUSWHR I UMY L F\BNDHDR X\UH D U V
WRFRPSOHWKRXWKKEXUDWERQGEHVKRUVWVRHORQJHU
GHSHQGLQJ RQ WKH QXPEHU RI FODVVHV \RX WDN




) PX U FVTOANHF
TZIUNXPIT

7TKHUDGWVNOQUWHEB 6FROOMRBORY¥DRIS %& ' DQG
)DLORMDUBRLAQWW® SRLAWW% SRLQWW&
SRLORMD' DQGSRLQWB)DLDKH\SRLDOVUWKHDQY HUDJHG
WR FDOFXODWH \RXU *3$ *UDGH 3RLQW $YHUDJH

6RPHX QLY H U \RLSWIUHRMDE V H P H V WWW HZFK H UHR XW D N H
DURXQGODVSHWZHHMRYHD ZHHEORPNWKHYVHD
WULPHY\W WWRWKVRFODVYHEHHN® ZHHEORFR
UHPDHOLJLE®GR O OBIWH O HRRXEXV WD LQWDRIQQLP XP
*3$ ZKLPKDUIEN@ LY L \EDRM} O HUPDQ@ORAG R Z MUK D Q

D& DY H U DYHO OFE. 90 RK WK UH VRBR® BN HR XL Q H O LWLRE O H
SOD\ DQG SXW \RXU VFKRODUVKLS DW ULVN

ODLQWDIVOMORIQD GHMVVHQOWIMMHHSLIRIVFKRODUVKL
7KHUHD OLMWXK PR VR O O DMK O HFWE VWR RQWREHFRPH
SURIHVVDREDG/'RHDWQDGHIJUHIHEEL QY D O X R BERXU
IXWXUH FDUHHU DQG RSSRUWXQLWLHV




OANPHFTQPSLIDU PVT

7KHUHJH GLITHUHSRM\RXFD BRPSHM®R QD86 FROOHJH
V F KR O D WB\SKRUEWIMEHPH U L FIIRG W EBIDVON H VWEXIEOIOV HED O O
DWW WEBGD/U JHVRZB@DP K D\V KHD UBHHP IDGD QHO L W H
OHYWHSREZWHUWMKPDMR WRIW) 1%3$DQ®/% SOD\HLOWD \
EHIRUH WKH\ DUH GUDIWHG LQWR WKH PDMRU OHI

'—9-6-216

(KHWIDAUJBLITHUIRYWUWERGLBY&GLYLVLRHKROOWIRUW
ZKLFK ZH ZLOO KHOS H[SODLQ WR \RX EHORZ

7KH1&$$ KWWS ZZZ QFDWIRUBW 1DWLRD®OHJILD
SWKOBWLEBW LRQERXVMKURHVKHR XBROOBHBJIXHYV
XQGRQHRRAKH &$$-L W K®ID U JBY®O WRVUR QG HWMY LR Q
LQ ZKLFK WKH ELJJHVW XQLYHUVLWLHYV SOD\
6PDOBGROOPIOHRAQL YH WS 6 B\QVKIHE $$--D Q @& KWHD Q RH
DELQAMMWRPHZKBDMWJKHUSQLY HU\WIQN KH&S$ $— -GR
OQRWZDUGFKRODUYKNXIHYYHUVIOWKRW K8 UY L V LERQW

WKRWODHMNWEBROFKWGEDMWRXWGLYVSRVRBL&ESS——LV
“"RPSDUDWEAYHDNHMW LVERDHY PRV WQ LY H U WLRNHLLHY
RITHUGH[FHOOFRDR®WHRGKFD W RREQRXVXDRIOMIFDGHPLF
DQG GLYHUVLW\ VEKRODUVKLSV
7TKHL&$SKROGWR/ZQ —QLWLDO (OLJLELOLVEKEPKYD ULC
UHVSRQM.WEHO HD WKHIW XGHQW DWRIREGHHWHGR U G H U
WR EH DOORZHG WR SOD\ LQ WKH 1&%$ - DQG ——
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OANPHFTQPSLIDU PVT

7KH1$-$ 1DWLRXYIV®FLDRN LR @ H U F R GGOVHKIQ D WMBFV
D W K ODHWWIRFF L B WRLLRGTD B WHEDS. $$ LY LV ERMK R XLIWI TH U V
DVPDOQOHOHFRVW.RRUM W R UHQIRUP DWVRXRID L W.KH L U

ZHEVLWE-BW

7KHL-&$$ 1DWLRRQDRRO O $\IBH WV F R F L DUWH.RDHNH Q
WZR \HPRIOOH3WWK O HM\IBY F VSE QW ZRHDUDWVKHVH
LQVWLWEWIIRRWYDQV I HWELGLE $$SRUL$—$FR O O W
FRPSOMMUWIHPDLQUDRHD UMK HOH YRHBRP S HW LYV RID
1-&$SYDULH\GHRLWKRPH WK O BWH VY LV RO YHKCR
DWWHRERVRPSURWKHIADGHRPWD Q BLABRDFKRHWH Q
SUH IBIF UXIDWVIK O HWVRHRVX Q ER Q@ O I HHF\D XL\WHO O RVZKWH P
W R Y D O XXTRVIA KIIW K CBHHW HR W PDF R O OHHQ ML U R Q @RIV
VWDWHEBOLIRKNDYWK HRAIM X Q ERQ OGILIHL V VRBB V
WKH &&&$$
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HORZ LV D OLVW RI WKH VHUYLFHYV ZH SURYLGH

e 3URYLUGHGD QP XSS RZWWHK VIDS S OLFDWLHRMHYDQW
LQIRUPDWLRQ

e $VVLVW ZLWK 6$7 $&7 HOWU\ WHVW

e 3URYLEOGIKK ORRQV X O WD WIWKR QD WER/L QG LMK HLIKW
FROOHJH IRU WKH FOLHQW

e $Q RQ FD/OHW YLFHQVXUDQDLODRLUXWS RDQG
DVVLVWDQFH DW DOO KRXUV RI WKH GD\

e SRPSOHMWH UPDRIDBG KSRV V LERHWYKFO L QW
LOQFXU GXULQJ WKH SURFHVV

e $SFFHVV WR RXU EURDG UDQJH RI 86 FROOHJH FR

e )XOO DFFHVV WR RXU NQRZOHGJH RI WKH 86 FRC

e )XOO SOD\HU HYDOXDWLRQ WR GHWHUPLQH VFK

e +HOS WKURXJK 1&%$$ DQG 1$-$ HOLJLELOLW\ FHC

e 6WXGHQW DQG IDPLO\ SDVWRUDO VXSSRUW WKU

e $ SHUVRQDO KLJKOLJKW YLGHR

e $3VVLVWDQFH ZLWK ILQGLQJ WKH FKHDSHVW I0L

e )XOO VXSSRUW WKURXJKRXW XQLYHUVLW\ OLIH
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KRRVE@BIB6I6 FKR ODUNRKWRKXWR O OHH HU X L VQIHHHGW
IHGMLVWDGKFWV QWBRDYHRIWKHRPSDQLHWRXWBGHHS
SHUW@MHY L J DWHSQEF R O OHW K ORWWHPISURY DG H
HUVRQDMWIAISHEWHHUO®&R/ RIDFBBW KO K\WHTWMW UHQJWKYV
QG@RDOBWVQOLRNBIQ\FRPSHW LN RUHY HURXB [WHQVLYH

QHWZRUNRQQHFWILRE&$$1$-DQA-&$FROOHNRV

V

HFXUH RSWLPDO VFKRODUVKLS RSSRUWXQLWLHYV

2XUWHDRLWVW KD LHIFFHRPPLWPW@WFKOLHQW

H
U
V
Z

QVXWHDRXUHFHGHKG LFDAMB GRVUKMI R X J MVROHWQ W L U H
AFUXLVSPREWURRQLWEBOLFD/MWHRQUWKQBIHVW ILW
-KRODWBWWK'IB86 ZHGROMMXX KXWORBRXILQBFROOHBABH

RUWRQVX\WREKW KUD¥FBGHPLPQ O WK OH WIHAMD\OROR J

XS IRU ORQJ WHUP VXFFHVYV

'HSULBHUVHRURHIVHUNVRP RIWKHRVMWRBHW LWL WH V
LQVKIHDUNHBAK. GHO LY BV HQYNX WKHPWYW FKRHV XUSDVVHYV
WKRWRWKHURYLGIHWS ULPDIRDIOW R HFXWHKHHVW

SRVVLEOH VFKRODUVKLS RSSRUWXQLWLHY IRU HY
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) UHH &RQVXODVIRQ

"IDODW K CO-B/8 IR B MOKHRIM IR IR X B R Q V X O MDID/PAN R
FROWWRWPLWKLBRXUW ZLOO TXWMD*WRR D QDWKK H

DWK®MAED UHMBM.VFXKMWERAKDU LZH[® BW KUHL J KWR U

WKHPQWKENDIIZ LGOV F)XS\WOMD \ KQ VY WIRRD GIHPRL V WERQG
I XWXUH JRDOV

$\WHWP HOW

"H ZLD®QV HWRIHW K O Bl BVLHE MWWAL\W 2 1B W F KL IQKEPFO DR W K H L U
FXUUMWQWPDWFKWRBPWQIRIRXWUGDORWKDY LW K H

D W K O/HHV@REY HYLL G HIRR W RJW K HPO D\L B JZL OO \DR/ VH V V
WKHLU DFDGHPLF DELOLW\ E\ ORRNLQJ DW WKHL

6LJO2 Q7R 7KH<' 3 86$ 1 HVZ RWN l

2QFHAHKD YHHV W D E OALK/BIVWWED L W KUHL J KRAR LIIRRY KIHW K O H W H

W KBIW K ZH W BIIFROQV RVHK<'3 8 6 $Q HW Z R K NVH D QWK BAK H \
ZLOO KDYH IXO0 DFFHVV WR RXU VFKRODUVKLS V
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6%7 $&7 THW

'H KLIKWOANFRPPH®E S O HMLRQKRHW K HWH VDWWV R RRQV
SRVVIEDEFHKD YHHY LVXRQWKRMD GY WKB XODWKOHWH
XVHQFMKBW KW VVHGWIRHWIKHWH VIWR/EL Q& W
KDYWRHWDNRSD VYV LWKIHUWWRZH ¥ D WAKIV K O BIOVRY

WLPH DQG VWUHVYV

6 FKRMUKLS 2 | THW /',' .\

(KIDWKQZHW®S® DMRMMFHLFKROD RVIKHIBWR XQGPR QWKYV
SULWRW® KHWPWD UNWQLYYHUXHNWPRXQWFKRODRMKBEO O
YDU\ IRU HDFK DWKOHWH GHSHQGLQJ RQ ZKDW W

OVD (QILEIOW ) RLP V —_ﬁ

2Q0FIWKBWKOKHDMARPPLWWBX QLY HWWKHALMXD YWR

FRPSOWWHLQL J L&/ IRCOLAH L W MHKEHE $SRUL S "$GLYLVLROQ
7KHXLDO OQRI HVGRR P SWDEIS SO L F DRVDL.@ Q VXVG H ® W Bi
ZLOO EH RQ KDQG WR DVVLVW WKURXJKRXW ERW

%RRN | QKW DQG KHDG RXWRQ
VIKH NRXUOH 2 1 DQHP H




A0 A3 EA

: HKDYH QRZ KHSGHG RYHU DMOMA DFKIHYH VEKROUKISY W 8 6
XQYHUMWWAY EHBRZ ZHKDYH OMWIG D ITHZ  UHAHOWXHAHAW MRUERV

-RVK $LQJIH
JORULGD $WODQWLF 8QLYHUVLW\
1&$% 'LYLVLROQ

"RVK\ D JUMBI [DPSRHW RPHRQH
ZKRGLORWODRW SURIHVVLRQDO
COXE)QJODEXGDVPDGHKLYD\
 OWRKHESSLYLVLRYLRWEKLYV
PRYM RVKS$I6 KHSOD\HR3$)'$
DEFDGHP\ LQ /HLFHVWHU

&KDUOLH &RREHWOLHFRRSHU
OLVVLVVLSSL &ROOHJH
1&$% 'LYLVLROQ

& K D U\OW B LKW B8 O O HED D WHKAU
WKH&$SELYLYVRERRSLOKFROQ
&ROOHBQHVHDYVROIWHE UR NHD O
JRDOVFBMHERDIGVAVKHF X KH G
PRYMWRKH.$$ VRFFIHRULH U
ILQDCHD UK DUKDRLBEURYW&DW
VRPHW LP\MVE HW WHRW D NWK H
-X&R URXWH WR JHW WR WKH KLJKHVW OHYHO




A0 A3 EA

U1BRZ ZHKDYH QMG VRP HRI RXUVXHH
\ HDL/

2VFDU .HOO\
86& 8SVWDWH

1&$9% °

2VEDUILQLVKHGV \HD U
DSSUHQWLIFMRKKS D QH
EHIRPBINLWBEMR YR Y HWBR X W K
DUROHHXID Y PSUHVWRIGU Q
 FRO OFDWHHUG\R QHEHDUH
FLWHG WR VHH ZKDW OLH

T X R

(YLH ODQGHUYV
&RSLDK /ILQFROQ

1-&%$ %

(YLHSUHYLR PWONH QBGKRP DV
7HOIBRBKBRRIOH WHHK D YKHH O SH G
DO RRAS O D\ H @WKSD V(W LIHD R W
VSHQGLQJ WZR \HDUV DW &

WRURHY RYHUWH OWNHZ

V DKHDG

R /LQ




A0 A3 EA

U1BRZ ZHKDYH QMG VRP HRI RXUVXHH
\ HDL/

WRURHY RYHUWH OWNHZ

-DVPLQH 6DZ\HU
1HZ &ROOHJH RI )ORULGD

1879

-DVPLAIASEOD\LRURUWKDPSW
'RPHQEHIRUHFDNLQMKH RYH
6 WD W HO\WWHGHQ WWWHBRG RZQY K H
MXQERODOBRMWH XLAGKHU
DFDGHPRRILGHGFIFRIPRYLLQJ
WR 6W 3HWHUVEXUJ LQ )OR

RQ

ULGD

'DQ &ROMEDQFROHV
&DUVRQ 1HZPDQ 8QLYHUYV
1&$$ 'LYLVLROQ

'DQUHD F KRG K VW R/ H 1 Z H
FRXOWWRQBIKLIRDWFHDIWHU
EHLQBSUH\VAMMGK DAHYV D Z H
WRRDQRQERDMLAM)YV:LWKLQ
ZHHNB QKD ®FFHSWSGDBMW
&DUVRQ 1HZKMQYKHLVQR?Z

LW\

WKULYLQJ




FHTLUNFCBM

'H UH LQFUHGLEO\ SURXG
[UXVWSLORW SDJH )HHO
HISHULHQFHYV RI WKH SOD

WR KDYH UHFHLYHG RQ
IJUHH WR YLVLW RXU SU
\HUV DQG IDPLOLHYV ZH

/H YH KLIKOLJKWHG MXVW D IHZ RI WKHP

JRU VXUH RQH RI WKH EHVW GHFLVLRQV " YH

HYHU PDGH VR WKDQNV W
DOO WKH JX\V ZLWK <'3 7
&RVWD 5LFD RQ D SUH VH
KDYH EHHQ SOD\LQJ IRRW
KLJK OHYHO GXULQJ WKH
DOVR JR WR EHDFK UHJXC

EHLQJ IURP ODQFKHVWHU

3HWIU7KRP DV
SERMBIHR &KDUBMRQ 8 QLYHIW
1&$%" IMMRQ

R \RX -RVK DQG
KDYH EHHQ WR

DVRQ WRXU DQG

EDOO DW D UHDOO\
UHJXODU VHDVRQ 7
DUO\ I[URP ODUFK

RQZDUGY ZKLFK VHHPV FUD]\ ZLWK PH

-RVK ZDV YHU\ KHOSIXO LQ JHWWLQJ RXU VRQ

D FROOHJH LQ WKH 86% ‘H KDG SOHQW\ RI
RITHUV WKDQNV WR -RVK V KDUG ZRUN DQG

GHFLGHG RQ )ORULGD RX
ORFDWLRQ IURP WKH VWD

UHFRPPHQG XVLQJ <'3 86% IRU DQ\
VREFFHU VFKRODUVKLSY LQ WKH 86%

0 WK ) RUWG 3DUHQWRI =DN ) RUG
2 DO REHW 8 QYH MW
188$9%"

U VRQV SUHIHUUHG
UW 7" KLJKO\




FHTLUNFCBM

RWK ZDVYHY KHSIXQQKHSIQI P H
P RYH RYHUVR WH WY WY\ HDU
DQG D@ D\ V RITHUHG VXSSRUAZ KHOQ L
OHHGHG IW: RX@ UHFRP P HQG\R

DQ RQH HYHQ WIONQJ DERXVARP 1QJ
RYHUDV RQFH\ RX BDUD P RUH DERXW
WH H SHUHOFH \ RX @EH \RG

7KDON\ RX VR -RVK &DUSHOWMUDQG
HYHY ROHDW' 3
0 DVRQ 3@MWV

KU 8 QLYHMW
1&$%" IMMRQ

< 3 86% ZHHUDD KHSIXADQG

P DGH WH WDQVIMRQ R WH AW D
WP RRW DQG HDW RQH -RWK Z DV UHD®
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2 Q HR W KEHLIH VPWW KAX UU R X 6 B O QUBIRHUNV KB Y HDW K O H W
LR IXO® DKIGPKH D QWK D ®ON K HHBH Q WHESID UG 8\

W KHQ LY H J KMWHD Q@ WWWK\BAKRID M R B IDVW K OBMEHES D\L Q J
RW K KIQUL Y H W\XDWAU HG X FREWVK LLVWZ K H WHKVHF K RO D U V K
"RPHQWWR DB\FKR O D UMKIBEVY. GHD U L DMK REL V F U IRW L R (
HDFK FRDFK

"KLOWHWW ELLQY HVWPHLQIVF RO OBIJMQEZHY LHEZW V
LQY H VRAQMXKM R @ YGR W K W@ YAHR Q H\QV KBIR QX D L WKK/
VRXUFLQJ WKH EHVW DYDLODEOH RIIHU RXW WK

[ KHVIHUM KHRV WY BIWFRBRWKOHWBD YWRRQVLIGHIR UH
HPEDUNLQJ
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/ X N HH Q Q HBBEQ 6GX N BW H HROXHD GHRX WKH D PBW R M K FBW. Q
YHEUXDU\ ZLWK WKH DLP WR LQVSLUH DQG P

2XUHWKRVWREHOLWHKKLJIKHMW Q FROVSRWRRDFKLQJ
SURYLEBBEGRUWXIRIMWPBQ\RXQIHRSODWRVVLEDH
SULKRKUVHRBRORX BDVVLRGEOHDHQUERPPLWPWAW
S RV L WLLPYSAIMYX KL YRHW K\FR X QSIHR STHIHW K$HU L Y VORI J H
FRDFK

7TKURXIKRUEWFDEXLOIBO ! HVINFHRPX QSJH R STDAR X W O H W
HQFR X ISIRIMV OY.AK R L BIQ\&H O\SK HRM Y HER VL ZO WV R

EFKDS ®\QGEXFF H.KIE TH U R XJIHKU LIRXW®R URHK D YBHX L O W
DQH[FHOOWHSKXWDWQREOKGWREUDQRKXWFURVYV
&DPEULGJHVIKQEROQ\DKL®IHRR UW KD P SW R QHV KDL W i

FRPPLWWRIBOLYKULEHY ROX D OARDFKEZQUMNORVHO\
ZLWK DOO RXU FOLHQWY DQG DGKHUH WR VDIHJ

&RDFKILWRIBDVVIERR@KHDHDU kK@ OXHIDLR B R/R
PXFRRUWKDIXNRDEK ZDQMRQV SP B W L \DODVBID W K X V H
WKHRXQIHRSOHPHHWKURKIQ HVV LRODIWY BODVWLQJ
LPSUHVVLROQ
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Z/D\V WR VWDUW WR WKH SURFHVYV
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o SUWDQIHDIUHHFARQUXABMROQ
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o ) ICRXVIIQ IRUP YD\ GSXAMDWHKROUKISV
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